< softlogic  emide8a Barls 8.0¢.8

F - 2026 @by 313 O ) dbaB 5EH Sodhns BHE BHNE SMGHD
I n a n C e 2011 go» 42 264 ez %S0 sH™ 506 29(2) DGMBHEO FHNWED

s> Yer slns
2026 @) @ 31 Eeme adess &) dban Bem) (BoMmDE D)

61868 Bpc» O3 2025/04/01 80 2024/04/01 80 Ernst & Young Tel: +94 11 246 3500
2026/03/31 230 2025/03/31 230 Chartered Accountants Fax: +94 11 768 7869
Rotunda Towers Email: eysl@lk.ey.com
63 #E® 921 1,133 Shape the future Ec()) 1BO9, fg{le Road ey.com
with confidence S )
6B Bre® (519) (834) Colombo 03, Sri Lanka
® 402 300
€30 618 Psd WDPL/DUM
6dOge ®OED OBS e @G / (@) - -
- 164 170 INDEPENDENT AUDITORS’ REPORT
00B3 POd TO THE SHAREHOLDERS OF SOFTLOGIC FINANCE PLC
Qs DB HBOENHTBO O @ @WG/ (B@IDG) 140 208 Report on the Audit of the Financial statements
6®6emE® Hue® (98O OBD) (925) (848) -
Opinion
EDOBS 361 426 We have audited the financial statements of Softlogic Finance PLC (the Company), which comprise the statement of financial position as at 31 March 2026,
Dz 656 @/ (FQH0s) 141 255 and the statement of profit or loss and other comprehensive income, statement of changes in equity and statement of cash flows for the year then ended,
and notes to the financial statements, including material accounting policy information.
Re* 9 (110)
In our opinion, the accompanying financial statements give a true and fair view of the financial position of the Company as at 31 March 2026 and of its
p panying g p pany
Qg 55 MG/ (FEMG) 150 145 financial performance and its cash flows for the year then ended in accordance with Sri Lanka Accounting Standards.
O D (Qes 6t30) 3w B0 dg D8, 65813 o®En I DEL) 6 tay Ve (ENro8m en® e, Ba®d® end® de) Basis for opinion
We conducted our audit in accordance with Sri Lanka Auditing Standards (SLAuSs). Our responsibilities under those standards are further described in the
Auditor’s responsibilities for the audit of the financial statements section of our report. We are independent of the Company in accordance with the Code
p p p pany
of Ethics for Professional Accountants issued by CA Sri Lanka (Code of Ethics) and we have fulfilled our other ethical responsibilities in accordance with the
gﬂm QQB gdmsai Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
2026 @b @ 31 ERD (Beenns DE) .
Key audit matters
6t8@ s> O 31.03.2026 31.03.2025
Key audit matters are those matters that, in our professional judgment, were of most significance in the audit of the financial statements of the current period.
g0 80 Y p Judg 9 p!
These matters were addressed in the context of the audit of the financial statements as a whole, and in forming the auditor’s opinion thereon, and we do
) not provide a separate opinion on these matters. For each matter below, our description of how our audit addressed the matter is provided in that context.
Deomd 5 o 295 597 We have fulfilled the responsibilities described in the Auditor’s responsibilities for the audit of the financial statements section of our report, including in
8e8 o0 Deorde & ron relation to these matters. Accordingly, our audit included the performance of procedures designed to respond to our assessment of the risks of material
699 802 misstatement of the financial statements. The results of our audit procedures, including the procedures performed to address the matters below, provide the
Oe3ec3 gySlam®essd
basis for our audit opinion on the accompanying financial statements.
SPRBDD NVBOBSE®S QDG @D 76 94
800 (5BST® cBEOEREHS @D (a G H0) 4899 4 643 Key audit matter How our audit addressed the key audit matter
BBo8 NEO® esisD 0 0 Allowances for Expected Credit Losses of loans and lease | In addressing the allowances for expected credit losses of loans and lease receivables,
receivables our audit procedures included the following key procedures.
6goE, BOD @) ComOE 84 104 Allowances for expected credit losses of loans and lease | «  Assessed the alignment of the Company’s allowances for expected credit losses
DS OB 1357 2043 receivables measured at amortized cost as stated in Notes computations with the underlying methodology and related accounting policies,
! ! 19 and 22 respectively, is determined by management based based on the best available information up to the date of our report.
D dInd 7,339 7,982 gn the accounting policies described in Note 3.2 to the |, Agsessing the level of oversight, review and approval of allowances for expected
nancial statements. credit losses, policies and procedures by the Board and the management.
D) This was a key audit matter due to «  Tested the completeness, accuracy and reasonableness of the underlying data
¢ theinvolvementof significant management judgements, used in the expected credit loss computations by agreeing details to relevant
@2ondE0 0eB® G 45 92 assumptions and level of estimation uncertainty source documents and accounting records of the Company.
0850 V@O0 evdn @ 5 2 ;nnvé)ll\é(ea(sje‘?eisesis;glzgta':wedfuwre recoverability of loans | , 31 ated the reasonableness of qualitative and quantitative factors used in credit
g uality assessments and related stage classifications.
BRBERDOTOSEE TS5 3,736 4,273 . . q
the materiality of the reported amount of Allowances | , |5 5ddition to the above, the following procedures were performed.
6O H5 GTEB - 4 for expected credit losses. ) o ) ) )
o : ) For loans and lease receivables assessed on an individual basis for impairment:
473 677 Key areas of significant judgements, assumptions and ) )
cRlolefaldelaie) estimates used by management in the assessment of the | ®  Evaluated the reasonableness of key inputs used in the allowances for expected
a® 9688 4258 5048 allowances for expected credit losses for loans and lease credit losses made. Such evaluations were carried out considering the value and
8 ’ ! receivables included determining whether  significant timing of cash flow forecasts particularly relating to elevated risk industries and
5605 increase in credit risk has occurred, use of a broad range of status of recovery action of the collaterals.
forward-looking macroeconomic inputs and their associated | «  Tested the arithmetical accuracy of the underlying individual impairment
SIBD HBDSHS 2,327 9,930 weightages which are subject to inherently heightened levels calculations.
of estimation uncertainty and subjectivity. Forl d1 ivabl d llective basis for i : .
OIOENBD BB G608 275 268 or loans and lease receivables assessed on a collective basis for impairment:
Further information on the key estimates, assumptions and | * Testgd the key inputs and the calculations used in the impairment for expected
DO geei® 240 (8234) judgements is disclosed as in Note 2.12. credit losses.
©DHS 305D 239 970 ¢ Assessed the reasonableness of judgements, assumptions and estimates used by
the Management in the underlying methodology and the management overlays.
9 5300 3,080 2,934 - ) - )
¢ Ourtestingincluded evaluating the reasonableness of forward-looking information
000 QD elod 3.20 3.05 used, economic scenarios considered, and probability weighting assigned to each
scenario.
205D : 600 FIMGGESE BCHS GOns MIBWOLERS B BBK Bed o5 ERS 6. e Assessed the adequacy of the related financial statement disclosures set out in
notes 19-22 and 9.
Information Technology (IT) systems related internal | Our audit procedures included the following key procedures:
gﬂ)a B S gb(g controls over financial reporting *  Obtained an understanding of the internal control environment of the processes
Company'’s financial reporting process is significantly reliant and tested relevant key controls relating to financial reporting and related
2026 9B Ot 31 E20 (B0ins o) on IT systems and with automated processes and internal disclosures.
31.03.2026 31.03.2025 controls. Further, key financial statement disclosures are | . |0 o1ved our internal specialized resources and;
&0 0 prepared using data and reports generated by the IT ) . . .
systems, that are compiled and formulated with the use of | *  ldentified, evaluated and tested the design and operating effectiveness of IT
22 E L] 202 E L] spreadsheets. systems related internal controls, including those related to user access and
. dinal lated i | | change management, and identified, evaluated and tested the design and
56109 20D sOHMIVDMAG (%) Qccor‘ ingly, IT systems reste g |nkternad.contro S over operating effectiveness of IT system related internal controls over financial
102 B066d DHEDD HOGNBODD) FESNDE 61.0% 8.5% 25.5% 8.5% nancial reporting were considered a key audit matter. reporting, relating to user access and change management, and
© B0 3OENSO 61.0% 12.5% 25.5% 12.5% ¢ Obtained a high-level understanding of the cybersecurity risks affecting the
80 60 gOENTEDD FIHDD ? ? ? ? Finance Company and the actions taken to address these risks primarily through
20BE@ PENDEO ks DO emesIDe 64.1% 10.0% 28.9% 10.0% inquiry.
¢ Tested source data of the reports used to generate disclosures for accuracy and
96 0ged QBN () completeness, including review of the general ledger reconciliations.
3 O gEnEY & NG FEEIDG 38.6% 62.2%
3 O® ot GID BB DG 193% 37.6% Other Information included in the Company’s 2026 Annual Report
Other information consists of the information included in the Annual Report, other than the financial statements and our auditor’s report thereon.
0, (o)
3 Do gEmed Gl H96 DD YED LIBRD eRDG 33.8% 90.6% Management is responsible for the other information. The Company’s 2026 Annual Report is expected to be made available to us after the date of this
3 D® gEBEY MMBWOMNEG BEX) COSBDOD H@meE 62.0% 63.6% auditor’s report.
QO 2BwOE POOE GRS 24.3% 39.7% Our opinion on the financial statements does not cover the other information and we do not express any form of assurance conclusion thereon.
®BaDs (%) In connection with our audit of the financial statements, our responsibility is to read the other information identified above when it becomes available
799 4.9% and, in doing so, consider whether the other information is materially inconsistent with the financial statements, or our knowledge obtained in the audit
/L0 68 PSBDG 270 270 or otherwise appears to be materially misstated.
1.8% 2.6%
0508 oo ohem ° ° Responsibilities of management and those charged with governance for the financial statements
508 0 58® 5.0% 5.1%

Management is responsible for the preparation of financial statements that give a true and fair view in accordance with Sri Lanka Accounting Standards,
POEd O BYOE GmeImn 129.8% 141.5% and for such internal control as management determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

290G eMAG (%) ) A ) ) ) R ) ) ) )

In preparing the financial statements, management is responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
s08® cOBE DS5PDRD cOBE DBD® DGR MG (OO 100%) 211.3% 222.8% applicable, matters related to going concern and using the going concern basis of accounting unless management either intends to liquidate the Company
OB OFEBORD MBS AOBES FHIOD 21.2% 22.1% or to cease operations, or has no realistic alternative but to do so.

5 606 Those charged with governance are responsible for overseeing the Company’s financial reporting process.
O 6mMO6R0T
Auditor’s responsibilities for the audit of the financial statements

) ®HD 15 15
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from material misstatement, whether due
DB 06 0@H6 (LRA) B o8 to fraud or error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with SLAuSs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error and
Bed Fdmbed 984 5566 M5 6 HE 9D 15 2D are considered material if, individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on the
@6 (Gt8nd BBm®) - - basis of these financial statements.

H00 aalsy SO 090 As part of an audit in accordance with SLAuSs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

O DS BEm Code B®D (Gr8ed BBE®) HAKFK 4,700 * Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design and perform audit procedures

responsive to those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
a8 BE Qr VISR YOG -BwwO/WBRDWO/DeéwD ((tBrE BEw®) - - material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
oesen 38058 R @5 * misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but

55102 g1 eHO B 258 not for the purpose of expressing an opinion on the effectiveness of the Company’s internal control.

&0 @SB e cd8 BED (CtBrd BBo®) ok i ) ) o ) ) )
a6 / / S8 ® * Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by management.

200 5@ &E) SO - B/ tadmO /et (& Bo®) - -
& 56 a35058 B @8 ** « Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based on the audit evidence obtained, whether

o @88 o8 a material uncertainty exists related to events or conditions that may cast significant doubt on the Company’s ability to continue as a going concern.
Hed 5 5 S5 If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the financial
B0 geg st statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of
O o DE® BeH) code® B®B (GcBn6d BBHE®) - Hkk our auditor’s report. However, future events or conditions may cause the Company to cease to continue as a going concern.
#0 DE® o) BOO (Ge8rd BRw®) - - » Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and whether the financial statements

00 B0 BB 9] 6653 SOFeM B3 5O D@ EENBEEB B HEO FBBADe _ _ represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of the audit and significant audit
D23l Hsda 8 569 findings, including any significant deficiencies in internal control that we identify during our audit.
590 (SBeg BEew) _ - We also provide those charged with governance with a statement that we have complied with relevant ethical requirements regarding independence, and

* B Qo O Drond (CBSL) B8 2022.08.12 Om Em B0 O mrsen BEHSO asB0d® @ oo, 2022.06.27 Do 8 BO e Be®) 6®S® to communicate with them all relationships and other matters that may reasonably be thought to bear on our independence, and where applicable, actions
@m 00 6B aEeDORD D) Ben® @mgy 100 & &8 6end ammn Boarded S0 BV etwdo. taken to eliminate threats or safeguards applied.

5 Qo ®® Doowd (CBSL) 88 2023.04.10 B & BO #96 BmOE ®O®) 6 @iS6e® BEda ecwdn. ®de, 2024.07.05 D B 80O v From the matters communicated with those charged with governance, we determine those matters that were of most significance in the audit of the

o8 ®6®) e GBB DO WOD E. financial statements of the current period and are theref_ore the key audit m_atters.V\/e describe these_matters in our auditor’s report unless law or regu_laﬁon =
x precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated inour o
& @om» @ @oorpd (CBSL) 8B 2024.11.29 O & BO $10 650 GSBmNOB @) €O we®) cod) 57 BOOS 908 wéw F. report because the adverse consequences of doing so would reasonably be expected to outweigh the public interest benefits of such communication. v
F*kkk N
2025.09.19 &» E» 80 DEordrsieds BOE, ®HBBD wES ) SR Bwd» BEHDS 9O SV ©ew) & o) ®® Dromed (CBSL) em Report on other legal and regulatory requirements o
®eiDEed #n®Sn @) & . -]
As required by section 163 (2) of the Companies Act No.07 of 2007, we have obtained all the information and explanations that were required for the audit
and as far as appears from our examination, proper accounting records have been kept by the Company. )
sndn 560 =
CA Sri Lanka membership number of the engagement partner responsible for signing this independent auditor’s report is 8513. =
NG0B Dzl BOGH & uihm DNnD SO, DEODOE NS - EB 6B FRNRD) HEOD O BuD s oD B TFMDEND ewdm @O@. ~
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