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Our Sustainability Philosophy

Investors 

Employees

Customers

Business Partners & Suppliers 

The Environment

The Community

The
Environment

Our Integrated Value 
Creation Model

The
Environment

Business Partners 
& Suppliers

The 
Community

Customers

Employees

Investors

$
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Our Reporting Philosophy
Reporting Context Reporting Scope

Reporting Boundaries

External Assurance
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Our Journey

Asset Base 4.4 Bn
Deposit Base 1.6 Bn
Branches 9
Employees 291

PAT 69 Mn
Net Asset Value  

Per Share  Rs.19.86
EPS Rs. 3.07

2010-11

Asset Base  13.2 Bn
Deposit Base  7.0 Bn
Branches 17
Employees 467

PAT 164 Mn
Net Asset Value  

Per Share  Rs. 32.16
EPS Rs. 4.38

2012-13

Asset Base 10 Bn
Deposit Base   4.7 Bn
Branches 16
Employees 550

PAT 121 Mn
Net Asset Value  

Per Share  Rs.29.59
EPS Rs. 3.66

2011-12
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Asset Base 20 Bn
Deposit Base  12 Bn
Branches 18
Employees 521

PAT 216 Mn
Net Asset Value  

Per Share  Rs.33.23
EPS Rs.5.44

Asset Base 22 Bn
Deposit Base  16 Bn
Branches 31
Employees 490

PAT 365 Mn
Net Asset Value  

Per Share  Rs. 38.80
EPS Rs. 6.18

2014-15

2016-17

Asset Base  18.3 Bn
Deposit Base  9.3 Bn
Branches 17
Employees 502

PAT 166 Mn
Net Asset Value  

Per Share  Rs. 34.96
EPS Rs. 4.42

2013-14

Asset Base  20 Bn
Deposit Base  14 Bn
Branches 30
Employees 491

PAT 73 Mn
Net Asset Value  

Per Share  Rs. 33.62
EPS Rs. 1.40

2015-16
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Financial Highlights

Total Gross Income

0
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 (Rs. Mn)
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Net Operating Income 
Aster Impairment 
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1,366 1,652 

Total Operating Expenses
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1,107 
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1,209 1,122 

Customer Deposits Base
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 (Rs. Mn
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14,055 16,048

Net Lending Portfolio

0
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0,000
 (Rs. Mn

15,528
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16,326 18,615

Total Assets

0
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19,751
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20,273 22,189
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0

10

20

30

40

50

60
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Overview of Financial Performance
 2016/17

 2015/16  
 Restated % Change

 

 4,312 

 3,637 

 2,291 

 1,346 

 675 

 2,021 

 1,122 

 369 

 530 

 165 

 365 

 

 

 22,189 

 18,615 

 16,048 

 3,671 

 2,292 

 

 

8.46%  

12.28%  

55.53%  

2.17%  

17.05%  

6.18  

19.94%  

1.25  

4.03%  

38.80  

31.00  

 1,831  

 5.02  
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Annual Highlights
April 2016 May 2016 

August 2016

December  2016 January 2017

September  2016 

07th Anniversary Celebration of our Galle Branch

Island-wide launch of the “4 In 1” FD Product Launch of our Education Loan Product

Re-launch of our Leasing Product

Launching of our “Clean Zone” Community 
Initiative at Lady Ridgeway Hospital
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Extending our “Clean Zone” Community 
Initiative to Matara General Hospital

Extension of our “Clean Zone” Initiative to 
Ruwanwelisaya

Expansion of our “Clean Zone” Initiative to 
places of worship in Thissamaharama

Main Sponsor of the Kurunegala Welanda Sangamaya

Year End Calendar Photography 
Competition

June 2016 

July 2016 

October 2016

November 2016 

March 2017 

Opening of Dematagoda Branch
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Chairman’s Statement



Annual Report 2016/2017
17

Chairman’s Statement
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Strategic Milestones

Chairman’s Statement
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Appreciation
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Deputy Chairman’s 
Statement
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Consolidating Our Strengths

hone our operational 

Deputy Chairman’s Statement
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Drivers

Deputy Chairman’s Statement
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Appreciation



24

Statement
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The Sri Lankan Economy

“The 2016/17 Financial 
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Milestones

Acknowledgements

Nalin Wijekoon
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– Deputy Chairman, – CEO,  
Chairman, - Director,  

- Director, - Director, - Director

Directors
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Chairman

Deputy Chairman

Nalin Wijekoon
Director/CEO

Chris Corea
Director

Director

Director

Dushan Soza
Director
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Management Committee
 - Deputy Chairman,  

 - Director/ CEO

- AGM – Credit, - DGM – Finance,  

- DGM – Branch Operations
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Deputy 
Chairman

Director/CEO Chief Operating 

Management Committee  
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 Deputy 
General Manager - Finance

Nalaka De Silva - Deputy General 
Manager - Branch Operations 

Kumara Kongahawatta - Assistant 
General Manager - Credit
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Regional & Branch Managers 

Harsha Weerathunga

Amila Konara

Sudath Siri Kumara

Nandana Gajanayake Nandana Edirisinghe

Colin Samaratunge Manoj Kumar Senathirajah Thavaseelan

Mahinda Dias Nadeesha Abeykoon Nayomi Seneviratne 

Dilip Wickramasinghe Hemantha Silva

Nishantha Rathnayake Sachintha Nakandala 

Udayachandran Sivasooriyar Asanka Godakandage Chandana Vithana Deeptha Eramudugolla 
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Kapila Chandrakumara  Lakmal Dharmasena Manuka Dharmagunarathne 

Malinda Waidyatilleke 

Kithsiri Nishantha 

Mayura Adikari Ruchira Sameera Sanjeewa Jayasinghe 

Damien Joseph Gayan Nawela Suntharalingam Ketharan 
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Our Geographical Footprint 
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Branch Network 
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40

Engagement

Identification of Material 
External Environmental 

Factors

IDefinition of the 
Business Scope

Identification of 
Stakeholders

Profiling of 
Identified 

Stakeholders

Identifying Material 
Stakeholders Needs

Prioritising 
Stakeholder Needs

Engaging with & 
Managing Stakeholders

Engaging with & 
Managing Stakeholders

Mapping out the 
Stakeholder 

Engagement Process

Reviewing & Improving 
the Entire Process based 

on Stakeholder 
Responses

The Need for Stakeholder 

Mechanism
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STAKEHOLDERS

Methodology for Stakeholder Issue 
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Stakeholder Type Engagement Approach Expected Outcomes
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Stakeholder Type Engagement Approach Expected Outcomes

 

 

 

 

 

 

 

Regulators  

 

 

 

 

 

 

 

 

 

 

Society and the Environment  
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Source of Issue Issue Description Stakeholder Expectation Company Response
Customer

Customer

Employee

Employee

Society and the Environment

Regulators

Management of Stakeholder Issues
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Economic Review
Real GDP Growth Rate

0

2

4

6

8

10
 (%)

2012/13 2013/14 2014/15 2015/16 2016/17

9.1
3,491

3,973 4,081
4,312

3.4

5 4.8 4.4

Sri Lankan Key Economic Indicators
Indicator 2016 2015 2014 2013 2012

 Sector

 2016 2015 2016 2015

(4..2) 7.1

6.7 26.8

4.2 56.5
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Interest Rates

 Trends in Interest Rates 2016 2015 2014 2013 2012

13.20

11.52

10.17

7.00

Services

Exchange Rate
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 2016 2015 2014 2013 2012

5.4

79.3

45.1

34.2
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2016 2015 2014 2013 2012

6,228.30

3,496.4

2,745.4

737.2

176.94

295

3

17
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Performance Indicators 2016 2015

188.9

92.1

31.5

1,211.9

962.7

531.0

438.7

146.1

7.9

4.0

23.1

5.3

65.7

79.5

7.1

11.3

11.7

Review
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Analysis of Sector Assets and 
Liabilities

Credit Risk

Liquidity Risk
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Regulatory Developments in the 
Sector
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Our Business Model
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Corporate Strategy on Value Creation
 

BUSINESS MODEL

FOUNDATIONAL INPUT ELEMENTS

Identified Stakeholder Expectations

An Engaged Workforce

Best in Class IT Systems

Optimized Lean Processes and
 Internal Operations

A Business 
Model Driving 
Sustainable 

Growth
Positioning our 
Company as a 

Symbol of 
Personalized 

Customer 
Service & 
Speedy 

Delivery of 
Financial 
Services

Positioning our 
Company as a 

Symbol of Trust 
& Confidence 
amongst our 
Customers

A DIFFERENTIATED VALUE 
PROPOSITION

Fostering Customer Trust & 
Confidence

Enhanced Relationships with our 
Stakeholders

Transparency in our Business 
Operations

Introduction of Innovative New 
Products & Services

Enhanced Corporate Governance & 
Internal Controls

Enhanced Market Presence & 
Growing Geographical Footprint

Enhanced Customer Service 
through Personalized & Speedy 

Service Delivery
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The Value Drivers

FINANCIAL CAPITAL CUSTOMER CAPITAL BUSINESS PARTNER 
CAPITAL

HUMAN CAPITAL INTELLECTUAL CAPITAL INFRASTRUCTURE 
CAPITAL
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VALUE GENERATORS

Vehicle & Machinery Financing

Fund Mobilization

Business & Personal Lending

SUPPORT SERVICES

SUPPORT SERVICES

SU
PP

OR
T 

SE
R

VI
CE

S SU
PPOR

T SER
VICES

Value Drivers 
(Input Capitals)

Enhanced
Outputs

Outcomes & 
Impacts

Corporate Strategy on Value Creation

The Immediate Outputs

 Financial Domain

 Customer Domain

 Business Partner Domain

 Human Capital Domain

 Intellectual Domain
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Economic Impacts

Social Impacts

Environmental Impacts

“The objective of our value 

utilize the input capitals 
in order to produce the 
desired outputs whilst 

environmental and social 
impacts of our business are 
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Drivers
Financial Capital

Income Analysis

Total Gross Income

0

1,000

2,000

3,000

4,000

5,000
 (Rs. Mn)

2012/13 2013/14 2014/15 2015/16 2016/17

2,439 

3,491
3,973 4,081

4,312

Interest Cost Analysis

Interest Expenses

1,000

1,500

2,000

2,500
 (Rs. Mn)

2012/13 2013/14 2014/15 2015/16 2016/17

1,391

 2,058 2,081

 2,003 

2,291 
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Net Operating Income  

Net Operating Income

0

500

1,000

1,500

2,000
 (Rs. Mn)

2012/13 2013/14 2014/15 2015/16 2016/17

975 
1,105 

1,369 1,366

1,652

Cost Management

Total Operating Expenses

0

300

600

900

1,200

1,500
 (Rs. Mn)

2012/13 2013/14 2014/15 2015/16 2016/17

742 
877

1,107
1,209

1,122

39%

6%
1%

54%

Composition of Operating Expenses-2016/17

Personnel costs
Depreciation of property, plant and equipment
Amortisation of intangible assets
Other operating expenses

 

 
Cost to Income Ratio

0

20

40

60

80

100
 (%)

2012/13 2013/14 2014/15 2015/16 2016/17

71%

61%
59% 58% 56%
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Business Financing Portfolio

0

3,000

6,000

9,000

12,000

15,000
 (Rs. Mn)

2012/13 2013/14 2014/15 2015/16 2016/17

618 976 

8,923

11,376

14,837 

 Gold Loan Portfolio

0

200

400

600

800

1,000
 (Rs. Mn)

2012/13 2013/14 2014/15 2015/16 2016/17

434 
361 400 

610

822

Liquidity

Customer Deposits Base

0

5,000

10,000

15,000

20,000
 (Rs. Mn)

2012/13 2013/14 2014/15 2015/16 2016/17

6,957

9,313 

12,364
14,055

16,048 

Financial Capital
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Due to banks
Due to customers
Other borrowed funds

5%

77%

18%

Funding Mix 2015/16

 

Due to banks
Due to customers
Other borrowed funds

7%

81%

12%

Funding Mix 2016/17

Shareholder Funds

0

500

1,000

1,500

2,000

2,500
 (Rs. Mn)

2012/13 2013/14 2014/15 2015/16 2016/17

Stated Capital
Retained Earnings
Reserves

71 164

119

201

293

165

130 

93
307

142

 1,003  1,003

1,405

1,693 1,693
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Customer Capital 

Management Approach

Rs

Savings

Fixed
Deposits

Business 
Financing

Consumer
Loans

Personal
Financing

Leasing

$Gold Loans

Education
Loans
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Buuusinnesss Fiinaanciiingg
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LLLeeaassinngg

Perssoonal FFinanccing

Customer Capital 
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CCCoonssuummeerr LLooaannnss

EEduuccattionnn LLooannss

Consumer 
Loans
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Gold LLoaaaannnsss

FFixxeedd DDeeppoossitss

Customer Capital 
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SSSSSSSaavvvvinnngggss

Achieving Service Excellence An Overview of Measures taken to drive Customer Excellence
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Brand Development 

Our Core Strategy 

Master Brand 

Customer Capital 
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high quality asset growth and 
deposit growth through product 
brands

brand promise to create service 
excellence

Brand Communications

51st Annual Report Awards – 
Compliance Award

Most Valuable Brands in Sri Lanka 

Inclusion in the LMD Top 100 Sri 
Lanka’s Leading Listed Companies
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Customer Interactions

Customer Capital 
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Business Partner Capital

Management Approach
BUSINESS MODEL VALUE CREATION REQUIREMENTS

Identifying Business functions requiring Business Partners

Engagement with Identified Business Partners

Monitoring, Management & Conflict Resolution of Business Partners

LONG TERM MUTUAL VALUE CREATION

Business Partner Assessment
Internal Policies 
& Assessment 

Criteria

Expectations of 
Business 
Partners
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Business 

sought

Assessment

Management

Approved Vendors 
Examples of Approved Vendors

Valued Consultants

Examples of Valued Consultants

 

Business Partner Capital
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Talent Acquisition & Retention

People Development & Talent 
Management

Performance Management

Employee Welfare Provision & 
Statutory Compliance

Talen

Peop

Or
ie

nt
in

g 
th

e 
H

R 
fu

nc
tio

n 
to

 A
dd

 S
tr

at
eg

ic
 V

al
ue

Human 
Resources 
Strategy

Re
S

Company 
Business 
Strategy Development of a 

Value Adding Human 
Capital

Management Approach
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Employee Composition Analysis

Management Approach

Sales & Direct Sales Support
Recovery
Support Services

Employee Category-wise Analysis

23%

58%

19%

Indicator 2016/17 2015/16

 

Updated HR Manual 

HRIS Introduction

Branch Administrator  

 

Introduction of Service Level Commitments

101
Training 

Programs
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Category 2016/17 2015/16 2014/15
Number Percentage Number Percentage Number Percentage

Below 30 Yrs
31 - 40 Yrs
41 - Above

44%

39%

17%

Employee Age-Wise Analysis

Geographical Distribution 
of Employees

Geographical Distribution 
of Employees

0

50

100

150

200

250

300
No. of Employees

43

288

New Employment 
Opportunities

Western Province
Rest of the Country

Total Employees 
as at 31st March 2017

60

202

103
Employment 
Opportunities 
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Description
Western Province Rest of the Country Total

2015/16 2016/17 2015/16 2016/17 2015/16 2016/17

Talent Acquisition and Retention

Key Indicators

Indicator 2016/17

Talent Acquisition Management 
Approach

Internal Recruitment

Regional Recruitment

Talent Retention Management 
Approach

Talent Retention Initiatives 
Undertaken
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Management Approach

Indicator 2016/17 2015/16

Management Approach

Conducted

Type of Training Program
Number of 
Programs
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Internal Training

Internal Training Programs

External Training
Service Level Commitments
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Employee Welfare

Employee Wellbeing



Annual Report 2016/2017
83

Grievance Handling
Whistleblowing

Employee Engagement Methods

Key Concerns Our Response Engagement Method



84
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IT Systems Development

Strategic Demands

Current Infrastructure 
Related Resource 

Assessment

Identification of 
Infrastructural Gaps

Branch Network Expansion

IT Infrastructure Development

Information Security

Re-engineering of Internal 
Processes

Value Adding Inputs 
for the Value 

Generation Process

Planning & Implementing 
Infrastructure 

Development Initiatives

Business Growth and Infrastructure 
Capital

Introduction of State of the Art Core 
Banking System
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Customer Service Enhancement

IT Security Management

Internal Process 
Re-engineering

Physical Enhancement 
of Customer 

Conveniences

Customer Service 
Enhancement
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Intellectual Capital

Enhancement of the Organizational 
Knowledge Base Reputation

External Recognition

Organizational 
Knowledge Base

Industry Expertise

Intellectual Capital 
Creation

Strategic Input to the 
Value Generation 
Process

Process 
Excellence

Brand Value & 
Reputation
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Creating Sustainable Value

Our Management Approach

Value Creation 
Model

VSustainability 
Philosophy

Identification of 
Stakeholders

Identification of the 
Interests & Needs of 

the Stakeholders

Execution & 
Management of 
Sustainability 

Initiatives

Business Impact 
Assessment of 

Identified Stakeholder 
Interests & Needs

Execution & 
Management of 
Sustainability 

Conceptualization & 
Operationalization of

 Sustainability Initiatives

Our Sustainability Philosophy
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Economic 
Impacts

Contribution to 
State Revenue

Economic 
Contribution to 
Shareholders

o 
Economic 

Contributions to 
other Stakeholders

Ec
Cont
Sha

Economic Contribution 
to Society through 

accessibility to funds

Environmental 
Conservation

Suppliers & Service 
Providers

Shareholders LendersShareholders

Employees

Lenders

Customers

State Coffers

Distribution of 
Monetized 

Assets

Social Development 
Causes

Economic Contribution
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SOCIAL IMPACTS

Improving Access 
to Finance

ccess 
e

Employment 
Generation

nt 
n

Maintenance of 

Business Ethics

e of

hics

Engaging in Industry 
Development

ustry 
nt

Contributing to the 
Development of Regional 

Entrepreneurship

Contributing to the Local Economy

Engaging in Regional Social 
Development Causes

Development

Social Contribution

Creating Sustainable Value
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Engagement in Industry Development
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ENVIRONMENTAL 
IMPACTS

Public Waste 
Management

Community Education 
on Proper Waste 

Disposal

Non-Engagement with 
Environmentally 

Hazardous Businesses

Operational Energy 
Savings & Waste 

Management

The “Clean Zone” Initiative

Community Education on Waste 
Management

Extension of the “Clean Zone” 

Environmental Contribution

Creating Sustainable Value



Annual Report 2016/2017
93

Location City
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Management
Integrated Risk Management 

Objectives

The primary objectives of the framework 
are: 

Board of Directors
Sostlogic Holdings PLC

Group Risk Management 
& Audit Committee 

Group Head of RiskBoard of Directors
Sostlogic Finance PLC

Chief Executive 
Officer

Chief Operating 
Officer / Chief Risk 

Officer

Head of Credit & Operational Risk

Integrated Risk 
Management 
Committee 
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Risk Management Responsibilities

Integrated Risk Management 
Committee

The Main Responsibilities of this 
Committee are:

Three Lines of Defense
Responsibilities

Second Line
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Type of Risk Mitigation Strategy

Responsibilities

Third Line

Internal Audit

External Audit
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Type of Risk Mitigation Strategy
Credit 

Concentration 

Commodity 
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Type of Risk Mitigation Strategy

Compliance 
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Risk Assessment Risk Assessment Map

Risk Assessment Map
Credit Risk Operational Risk

Market Risk
IT Risk

Regulatory Risk

Reputational Risk

Assessment Indicators

High Risk Medium Risk Low Risk
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Major Risk area/category Possible event
Stressed scenarios 

/impact to portfolios

Default Risk

Low
Medium

High

Liquidity Risk

Operational Risk

Concentration Risk

Collateral Value Risk

Interest Rate Risk

Risk Register

Risk Scoring Matrix

Severity

Rating 1 2 3

Low Moderate High

Major

Moderate

Minor

Negligible

Stress Testing
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Risk Appetite and Tolerance

Initiative / Element Actions to be taken

Further strengthen the existing Risk 
Management Policy framework.

Strengthen the Pre-Approval credit 
process / underwriting standards.

Further strengthening of the Post-
Approval credit process

Strengthen collection & recoveries 
process

Further strengthening of Disaster 
Recovery capabilities

Implement / establish a strong cyber 
security culture
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Corporate Governance Philosophy

External Auditors

Management 
Committee

Companies Act No. 
07 of 2007

Code of Best 
Practice on 
Corporate 
Governance jointly 
issued by the ICASL 
& SEC

Finance Companies 
(Corporate 
Governance) 
Directions No. 03 of 
2008, No. 04 of 
2008 & No. 06 of 
2013

Finance Business 
Act No. 42 of 2011

Listing Rules of the 
Colombo Stock 
Exchange 

R
eg

ul
at

or
y 

Fr
am

ew
or

k

Audit Committee

Remuneration 
Committee

Credit 
Committee

Asset & Liability 
Committee

IT Steering 
Committee

Integrated Risk 
Management 
Committee

Related Party 
Transactions 

Review 
Committee

Internal Audit

Compliance

Risk Management

Business Divisions, Support Services 
Departments & Branches

Shareholders

Board of Directors

Board appointed 
Sub-Committees
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Board of Directors

Compliance Management

Director at these meetings was as follows:

Name of Director Nature of the Directorship Attendance
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Disclosures mandated by the Companies Act No. 07 of 2007 

Applicable 

Section

Disclosure Requirements Disclosure 

Disclosures mandated by the Sections 7.6 and 7.10 of the Listing Rules of the Colombo Stock Exchange

Section 

Reference

Disclosure Requirement Status of 

Compliance

Disclosure Details

Corporate Governance Disclosures



Annual Report 2016/2017
107

Section 

Reference

Disclosure Requirement Status of 

Compliance

Disclosure Details
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Section 

Reference

Disclosure Requirement Status of 

Compliance

Disclosure Details

Stated below are the disclosures as per Section 7.10 of the Listing Rules with regard to Corporate Governance requirements

Corporate Governance Disclosures
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Section 

Reference

Disclosure Requirement Status of 

Compliance

Disclosure Details
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No. 06 of 2013 issued by the Central Bank of Sri Lanka

Reference

The Responsibilities of the Board of Directors

Corporate Governance Disclosures
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Reference
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Reference

Meetings of the Board

Corporate Governance Disclosures
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Reference

Composition of the Board
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Reference

Delegation of functions

Corporate Governance Disclosures
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Reference
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Reference

Board appointed Committees

Audit Committee

Corporate Governance Disclosures
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Reference
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Reference

Integrated Risk Management Committee

Corporate Governance Disclosures



Annual Report 2016/2017
119

Reference
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Reference

Disclosures

The Board is to ensure that the following disclosures are made in the Annual Report

Corporate Governance Disclosures
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Ref No: Guiding Principle Degree of Compliance

Sri Lanka and the Securities and Exchange Commission of Sri Lanka
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Ref No: Guiding Principle Degree of Compliance

 facilitating executive responsibility for management of the company’s business. There should be a clear division of responsibilities at the  

Corporate Governance Disclosures
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Ref No: Guiding Principle Degree of Compliance
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Ref No: Guiding Principle Degree of Compliance

 discharge its duties.

 

 three years.

 responsibilities are satisfactorily discharged.

Corporate Governance Disclosures
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Ref No: Guiding Principle Degree of Compliance

B.  Directors’ Remuneration

 

 executive remuneration

 attract and retain the Directors needed to run the Company successfully.
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Ref No: Guiding Principle Degree of Compliance

 remuneration of the Board as a whole and a specimen of a remuneration committee report followed by schedule D

C.  Relations with shareholders

 should encourage their participation

Corporate Governance Disclosures
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Ref No: Guiding Principle Degree of Compliance

 would materially alter/vary the company’s net assets base.

D.  Accountability and Audit

 performance and prospects.
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Ref No: Guiding Principle Degree of Compliance

 shareholders’ investments and the company’s assets.

 

 company’s Auditors.

Corporate Governance Disclosures
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Ref No: Guiding Principle Degree of Compliance

 promptly disclose any waivers of the Code for Directors or others.

 principles and practices of good Corporate Governance.

Section 2

Shareholders

E.  Institutional Investors

 ensure their voting intentions are translated into practice.
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Ref No: Guiding Principle Degree of Compliance

G.  Sustainability Reporting

Corporate Governance Disclosures
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Governance Reports
Directors’ Statement on Internal Controls

Responsibility

A K Pathirage

N H G Wijekoon
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Composition

Mr. C J E Corea 

Mr. D T C Soza

Mr. B H S Jayawardena

Role of the Board Audit Committee

External Audits

Internal Audits

Governance Reports
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Meetings

Member Status No. of 
Meetings

Mr. C J E Corea

Mr. D T C Soza

Mr. B H S Jayawardena

Mr. S N P Palihena

C J E Corea
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Terms of Reference

Composition:

Mr. D T C Soza

Mr. C L E Corea

Mr. N H G Wijekoon

Ms. I N B P Fernando

Mr. Vindya Solangarachchi

Invitees:

Terms of Reference:

D T C Soza

Governance Reports
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Members of the Remuneration 
Committee:
1. Mr A K Pathirage 

2. Mr D T C Soza 

3. Mr C J E Corea 

Terms of Reference
a.

b.

c.

Authority of the Committee

The Company’s remuneration 
strategy is:

Mr. A K Pathirage
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Introduction

Composition of the Committee

Name of Director Nature of the Directorship Status in the Committee

Mr. C.J.E. Corea

Mr. N.H.G. Wijekoon

Mr. T.M.I. Ahamed

Mr. D.T.C. Soza

Mr. B.H.S. Jayawardena 

Terms of Reference

The Terms of Reference of this 
Committee are as follows:

Governance Reports
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Meetings of the Committee

Declaration

Mr. C J E Corea
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Its Main Responsibilities Are:
A.

B. 

C.

D. 

E.

G.

The members of the committee are:
Mr H K M Perera

Mr S N P Palihena

Mr N H G Wijekoon

Mr B H S Jayawardena

Mr T M I Ahamed 

Mr D T C Soza
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Compliance Report
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General

 2016/17

2015/16 

Restated

 Rs. ‘000 Rs. ‘000

2,020,610

461,574

96,774

364,800

Auditors’ Report

Directorate

Executive Directors
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Interests Register

Directors’ Shareholding

 Shareholding Shareholding

 as at as at

 31/03/2017 31/03/2016

228,000

Nil

13,118

Nil

Nil

Nil

Nil

Nil

Nil

Remuneration of Directors

Company

 

Directors’ Responsibility for 

Auditors
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Stated Capital

Schedule and Other Information

Reserves

Land Holdings

Investments

Donations

Compliance

Internal Controls

Risk Management

Contingent Liabilities

Corporate Governance
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Audit Committee

Remuneration Committee

Credit Committee

Integrated Risk Management 
Committee

IT Steering Committee

Committee

Annual General Meeting

Acknowledgement of the content of 
the Report

N H G Wijekoon
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Statements

Auditor’s Responsibility
Opinion

Other Matter

Report on Other Legal and Regulatory 
Requirements
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2017 2016

Notes Rs. Rs.

Restated

Income  

Interest income 

(2,291,408,431)

Net interest income

602,309,706 

16,128,488 

56,450,831 

Total operating income 

(368,754,483)

Net Operating Income

Operating expenses 

(441,067,262)

(68,792,809)

(10,272,052)

(602,009,112)

 (68,140,600)

 (96,774,054)

 4,338,889 

 (15,115,988)

 (4,026,339)

 30,000,000 

 6.18 

 1.25 
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2017 2016 2015

Notes Rs. Rs. Rs.

Restated Restated

ASSETS

13  754,813,493 
14  184,193,580 

 Nil 
 Nil 

15  1,777,822,416 
17  949,316,675 
18  17,665,323,546 
19  352,012,443 

 37,010,401 
 Nil 

20  95,066,053 
21  373,817,940 

Total assets 

LIABILITIES
22  1,362,994,681 
23  16,048,473,927 
24  2,308,397,150 
25  96,902,951 

 Nil 
26  16,938,596 
27  63,535,519 

28  1,692,615,435 
29  266,020,101 

 306,667,278 
29  88,265,408 
29  (61,434,499)

Shareholders' funds
Total liabilities and share holders' funds

 
N.M.K. Ranasinghe
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Stated Retained Available for 
sale reserve

Revaluation Statutory Total

capital earnings reserve reserve

Rs. Rs. Rs. Rs. Rs. Rs.

Balance as at 01 April 2015  Nil  Nil 

 Nil  Nil 

Balance as at 31  March 2016

Balance as at 1 April 2016

Balance as at 31 March 2017
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2017 2016

Notes Rs. Rs.

Restated

 
 461,573,941 

Adjustments for 
 68,792,809 
 10,272,052 

 Nil
 (52,914,133) 
 (15,115,988)

 Nil 
 368,754,483 

 5,323,680 
 2,291,408,431 

 15,670,800 

 486,538,999 
 (3,049,254,496)

 208,127,442 
 Nil 

 (6,491)
 (44,658,352)

 1,993,270,442 
 13,110,843 

Cash generated from operations

 (2,291,408,431)
 (96,480,948)

 (7,266,767)
 481,598,410 

Net cash generated from operating activities

 (34,595,287)
 (72,570,801)

 Nil 
Net cash used in investing activities

 (73,838,735)
 1,300,000,000 

 (974,200,140)
 500,000,000 

 (1,395,391,732)

 96,740,029 
 295,225,170 

Cash and cash equivalents at the end of the year

Reconciliation of cash and cash equivalents
 754,813,493 

 (362,848,294)
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1.1 General

operations

parent enterprise

1.4 Date of authorisation for issue

Statements 

2.1 Statement of compliance

currency

2.3 Comparative information

Statements

2.6 Sri Lanka Accounting Standards 

31st March 2017 
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contracts with customers

 LKAS 7 Disclosure Initiative – 
Amendments to LKAS 7

 LKAS 12 Recognition of Deferred 
Tax Assets for Unrealised Losses 
– Amendments to LKAS 12
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 Going concern

 Impairment Losses on Lease and 

Loans and Receivables

equity investments

 Deferred tax assets

 Income tax
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plant and equipment and 
intangible assets

 Commitments and Contingencies

2.8.1 Borrowing costs

2.8.2  Taxation

2.8.2.1 Current Taxes

2.8.2.2 Deferred taxation
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recognition and subsequent 
measurement

2.8.3.1 Recognition Initial measurement 
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b. Loans and receivables

Liabilities
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Cost

instruments
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 Individually assessment of 
impairment

 Collective assessment of 
impairment
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investments

2.8.5 Collateral Valuation

2.8.6 Reversals of impairment

liabilities

Intangible assets
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 Leased assets

 Subsequent measurement

 Depreciation

 

 

 Amortisation
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assets
2.8.11 Cash and cash equivalents

a. Real estate stocks

b. Vehicle stocks

c. Repossessed vehicles
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employees’ trust fund

2.8.16 Revenue recognition

 Interest income
 Net trading income

 Accounting for income from hiring 

leases

 Real estate sales

 Accounting for overdue charges

 Dividend Income

2.8.17 Recognition of Expenses

 Interest expense
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2.8.19 Statutory reserve fund
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2017 2016

Rs. Rs.

Restated

3 INTEREST INCOME  
Interest income from lease and hire purchase

 125,781,153 
 235,226,920 

Interest income from loans and advances
 565,183,041 
 165,937,905 
 170,290,325 

 2,079,956,672 
 14,666,305 

 732,573 
 279,354,769 

2017 2016

4 
Due to customers

 1,849,032,372 
 Nil 

 3,950,665 
Due to banks

 122,298,895 
 626,018 

Other borrowed funds
 54,672,379 
 26,559,832 

 234,268,270 

5 
 105,825,341 
 485,080,019 

 11,404,346 

6 TRADING INCOME
 1,012,500 

 15,115,988 
 Nil 

7 
 Nil 

 53,753,789
 (839,656)

 3,536,698 
 Nil 
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8

2017 2016

Rs. Rs.

Restated

Collective Impairment
 9,404,286 
 9,941,727 

 85,885,003 
 105,972,551 

 Nil 
 Nil 

 (17,961,088)
 1,077,099 
 3,132,342 

 667,451 
 3,635,010 

 (72,067,028)

 61,095,932 
 81,859,993 
 76,448,209 

 8,715,339 
 3,409,697 
 7,537,960 

 239,067,129 

2017 2016

9 

9.1
 42,076,048 

5,323,680 
 37,591,900 

356,075,634

9.2 Other Operating Expenses
 1,508,970 
 1,858,798 

 15,670,800 
 582,970,544 
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2017 2016

Rs. Rs.

Restated

10 INCOME TAX  

Current income tax
 97,883,667 

 (94,575,279)
Deferred income tax

 93,465,666 
Income tax expense reported in the statement of comprehensive income

10.1
the statutory tax rate is as follows :

At the statutory income tax rate of 28% 
 (149,381,195)

 49,416,846 
 68,607,313 

 (94,575,279)
 93,465,666 

20.97% 19.25%
21.21% 79.10%

18.27% 11.06%

11.
11.1

11.2

 364,799,888 
Number of ordinary shares used as the denominator

59,070,988 
Basic earnings per share 6.18 1.40 

2017 2016

Rs. Rs.

12 
73,838,735 

Dividend per share 1.25 1.50 
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2017 2016

Rs. Rs.

13 CASH AND CASH EQUIVALENTS     
427,658,645 
327,154,849 

14 
 84,862,980 
 99,330,600 

No of Cost of Market No. of Cost of Market 

Shares investment value shares investment value

31 March 2017 31 March 2017 31 March 2017 31 March 2016 31 March 2016 31 March 2016

Rs. Rs. Rs. Rs. Rs. Rs.

 Rs. 

Carrying Value 

  Impact  
 on Income  
 Statement 

  Impact on  
 Comprehensive  
 Income 

Rs. Rs. Rs.
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No of Cost of Market No of Cost of Market 
Shares investment value shares investment value

31 March 2017 31 March 2017 31 March 2017 31 March 2016 31 March 2016 31 March 2016

Rs. Rs. Rs. Rs. Rs.

2017 2016

Rs. Rs.

15
 139,001,017 

 1,638,821,400 

16

2017 2016

Rs. Rs.

Restated

17  
 1,372,285,252 

 (326,046)
 (210,815,006)

 1,161,144,200 
 (41,709,437)

 (170,118,088)

 1,013,517,354 
 (131,311,909)

 358,441,852 
 (79,503,097)
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2017 2016

Rs. Rs.

Restated

17.1  

 963,828,176 
 408,457,076 

 (179,805,766)
 (31,009,240)

 (326,046)
 783,696,364 
 377,447,836 

 27,823,741 
 13,885,670 

 50,165,412 
 119,952,676 

17.2 Movement in Impairment allowance for leases and hire purchases
Balance as at the beginning of the year

 119,817,723 
 (91,970,164)

Balance as at end of the year

 40,677,623 
 93,001,952 

 (91,970,164)

Balance as at end of the year
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2017 2016

Rs. Rs.

Restated

Movement in collective impairment allowance for leases and hire 
purchases

 143,302,316 
 26,815,772 

 -   

18 LOANS AND RECEIVABLE

 20,143,055,009 
 (1,831,992,612)
 18,311,062,397 

 (212,550,619)
 (433,188,233)

18.1
 Nil 

 1,054,812,746 
 114,827,823 
 (17,068,375)  97,759,448 

 2,650,581,649 
 (432,907,412)  2,217,674,237 

 822,790,857 
 15,500,041,934 
 (1,382,016,825)  14,118,025,109 

 (645,738,852)

18.2
receivables

 13,577,173 
 2,456,002 

 306,233,554 
 726,810 

 322,745,312 

18.3 Movement in impairment allowance for other loans and receivables
 600,834,953 
 265,501,772 

 (133,565,335)
 (87,395,865)
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2017 2016

Rs. Rs.

Restated

18.4
 263,671,097 

 (2,803,991)
 (37,732,158)
 (10,947,656)

18.5 Movement in collective impairment allowance for other loans and receivables
 337,163,856 
 268,305,763 
 (95,833,177)
 (76,448,209)

19 
 243,570,150 

 25,643,568 
 82,798,724 

19.1
 104,849,857 

 51,037,451 
 57,874,817 

 6,950,820 
 101,632,957 
 (78,775,752)

19.1.1 Other receivable 
 30,015,586 
 45,154,015 
 26,463,356 

19.2 Vehicle stock
 7,400,000 

 46,618,234 
 (28,374,665)
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20  INTANGIBLE ASSETS

Balance
as at 01

April 2016

Additions
01 April 2016 to
31 March 2017

Disposals
01 April 2016 to
31 March 2017

01 April 2016 to
31 March 2017

Balance
as at

31 March 2017

Rs. Rs. Rs. Rs. Rs.

 

21.1 Gross carrying amount

 Land  Building 
 

 Equipment 
  Motor 
 Vehicles 

 

  Motor  
 Vehicles  

 out on hire  
 agreements  Total 

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs.

Cost / Revaluation
Balance As At 01 April 2015

Balance As At 31 March 2016

Balance As At 31 March 2017

Accumulated Depreciation
Balance As At 01 April 2015

Balance As At 31 March 2016 Nil Nil

Balance As At 31 March 2017 Nil

Net Book Value
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Balance
as at 01

April 2016

Additions
01 April 2016 to
31 March 2017

Revaluations
01 April 2016 to
31 March 2017

Disposals
01 April 2016 to
31 March 2017

Balance
as at

31 March 2017

Rs. Rs. Rs. Rs. Rs.

21.2
below leased assets

Cost

 Nil  Nil  Nil 

 Nil  Nil  Nil 

 Nil  Nil  Nil 

 Nil  Nil  Nil 

 Nil  Nil  Nil 

Depreciation

 Nil  Nil  Nil 

 Nil  Nil  Nil 

 1,481,470  Nil  Nil 

 Nil  Nil  Nil 

 Nil  Nil 

Total carrying amount of leased assets  Nil  Nil 

21.3

       
21.4  

Location Land extend

 
Method of   
Valuation

Date of the  
Valuation Valuer 

  

unobservable  

  
Revalued
Amount 

Interrelationship 
between key 
unobservable 
inputs and 

measurements
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21.4  
  

Location

 
Method of   
Valuation

Date of the  
Valuation Valuer 

  

unobservable  

  
Revalued
Amount 

Interrelationship 
between key 
unobservable 
inputs and 

measurements

 

at cost less depreciation is as follows:

Class of Assets Cost
Cumulative Depreciation if 
assets were carried at cost

 Net Carrying  
 Amount 2017

 Net Carrying  
 Amount 2016

Rs. Rs. Rs. Rs.

2017 2016

Rs. Rs.

22 DUE TO BANKS
 362,848,294 
 993,847,786 

 6,298,601 

22.1 Maturity of due to banks

2017 2016

Total Total

one year one year one year one year 

Rs. Rs. Rs. Rs. Rs.

 362,848,294  Nil 362,848,294 

 780,360,286  213,487,500 993,847,786 

 1,701,384  4,597,217 6,298,601 
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As at Not later  Later than 1 year 

31 March 2017 than 1 year and not later 

than 5 years

Rs. Rs. Rs.

 7,284,509 

 (985,908)

Net liability

22.3 Bank Loans Type of the loan Amortised cost Interest rates Securities pledged 

Bank

2017 2016

Total

one year one year one year one year Total

Rs. Rs. Rs. Rs. Rs. Rs.

Restated Restated Restated

23 DUE TO CUSTOMERS

 14,008,336,208  1,986,055,112  15,994,391,320 

 54,082,607  Nil  54,082,607 

 Nil  Nil  Nil 

2017 2016

Rs. Rs.

Restated

24 
 509,217,694 
 315,551,687 

 Nil 
 1,483,627,770 
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2017 2016

Total Total

one year one year one year one year 

Rs. Rs. Rs. Rs. Rs. Rs.

24.1 Other borrowed funds

 336,642,690  172,575,004  509,217,694 

 12,080,886  303,470,800  315,551,687 

 Nil  Nil Nil
 18,627,770  1,465,000,000 1,483,627,770 

24.2  Securitizations and other bank facilities

Bank Type of the loan Amortised cost Interest rates
 Securities  
 pledged

Rs.

24.3  Debentures 

 Annual  
 interest rate

 Interest  
 payment  
 frequency Issued date Maturity Date

 Amortised  
 cost

Rs. Rs.

 Listed debentures

 Annual  
 interest rate

 Interest  
 payment  
 frequency Allotment date Maturity Date

 Amortised  
 cost

Rs. Rs.

Debenture category

Total Debentures
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2017 2016

Rs. Rs.

Restated

25 
7,786,676 

 4,980,602 
84,135,673 

2017 2016

Rs. Rs.

25.1
408,135     

 Nil 
117,742 

(443,404)
116,434 

3,993,547 
505,098 
110,800 

172,250 
 Nil 

2017 2016

Rs. Rs.

26 
14,855,344 

3,573,721 
1,749,959 

768,734 
5,539,610 

(1,513,271)
(8,035,501)

At end of the year

3,573,721 
1,749,959 

 (1,513,271)
5,539,610 
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2017 2016

12.9%
8%
55

2017 2016

Rs. Rs.

 (1,198,213)
 1,353,731 

Salary Increment Rate as at 31 March 2017 2016

Rs. Rs.

 1,376,106 
 (1,236,409)

2017 2016

Rs. Rs.

Restated

 161,744,266 
 82,106,896 

 243,851,163 
 (16,938,596)

 Nil 
 Nil 

 226,912,567 
28%
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 Deferred Tax  Liabilities

2017 2016

Temporary Temporary

Rs. Rs. Rs. Rs.

 366,204,071  102,537,140 

 (122,352,908)  (34,258,814)

At the end of the year 

Deferred Tax  Asset

 473,097,456  132,467,288 

 (456,158,860)  (127,724,481)

At the end of the year 

2017 2016

Rs. Rs.

Restated

 (29,930,147)
 93,465,666 

At the end of the year 

2017 2016

Number Rs. Number Rs.

28 

 59,070,988 1,692,615,435 

 59,070,988 1,692,615,435 

 Nil  Nil 

No of shares at the end of the year
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29  RESERVES

Statutory 
reserve 

fund

Revaluation
Reserve

Available 
for sale 
reserve Total

Rs. Rs. Rs. Rs.

 

As at 31 March 2016

As at 31 March 2017 266,020,101 88,265,408 (61,434,500) 234,174,842 

 Statutory reserve fund      
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 As at 31 March  
 2016

 As at 01 April  
 2015

Rs. Rs.

Restated

 (146,564,333)
 (385,083,042)

 (18,043,251)
 Nil 

 29,930,147 
Total Assets

 368,363 
 5,744,762 

 (56,162,160)
 13,345,834 

Total Liabilities  (36,703,201)

Net impact on equity

2016

Rs.

 Introduction and overview



182

 Risk management framework

 Objectives and policies

 Market risk   

2017 2016 

Carrying amount Carrying amount

Rs. Rs.

184,193,580 
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2017 2016

Carrying amount Carrying amount

Rs. Rs.

 1,105,686,108 
 770,297,971 

 Change in equity

price Rs.

 

31 March 2017 31 March 2016

Rs. Rs.

 Restated

 21,331,469,710 
 17,843,881,680 

 Nil 
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Changes in basis points

2017

2016

 

As at 31 March 2017

 Less than 3  
 months

 More than 3  
 and less than  
 12 months

 More than 1  
 year and  
 less than 3   
 years

More than
 3 years  bearing Total

Rs. Rs. Rs. Rs. Rs. Rs.

 Nil 
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 Less than 3  
 months

 More than 3  
 and less than  
 12 months

 More than 1  
 year and  
 less than 3   
 years

More than
 3 years  bearing Total

Rs. Rs. Rs. Rs. Rs. Rs.

 Nil 

 Credit risk
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 Management of credit risk

31 March 2017

 Maximum  
 exposure to  
 credit risk Net exposure

 Maximum  
 exposure to  
 credit risk  Net exposure

Rs. Rs. Rs. Rs.

 754,813,493  Nil 

 184,193,580  184,193,580 

 1,777,822,416  1,777,822,416 

 949,316,675  Nil 

 17,665,323,546  13,246,902,718 
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 Concentration of credit risk

2017 2016

 906,824,469 
 2,306,231,711 

 851,342,046 
 642,059,570 
 655,549,793 

 10,243,490,697 
 1,547,205,003 
 4,362,636,972 

 10,225,834,708 
 531,324,873 

 1,764,146,751 
 2,715,860,021 
 2,483,783,129 
 1,540,520,285 
 1,167,969,525 
 1,085,900,969 

31 March 2017

 Neither past  
 due nor  
 impaired  not impaired

 Individually  
 impaired Total

Rs. Rs. Rs. Rs.

 754,813,493  Nil  Nil  754,813,493 

 184,193,580  Nil  Nil  184,193,580 

 1,777,822,416  Nil  Nil  1,777,822,416 

 375,633,072  635,985,095  149,526,033  1,161,144,200 

 12,948,673,206  3,968,454,029  1,393,935,162  18,311,062,397 
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 Neither past  
 due nor  
 impaired  not impaired

 Individually  
 impaired Total

Rs. Rs. Rs. Rs.

 Less than  30  
 days

31 to 60 days 61 to 90 days More than 
91 days Total

Rs. Rs. Rs. Rs.

As at 31 March 2017  1,524,579,800  735,640,973  389,958,054  1,954,260,298  4,604,439,124 

At 31 March 2017
Less than
3 months

 More than 3  
 and less than  
 12 months

 More than 1  
 year and less  
 than 3 years

More than
 3 years Total

Rs. Rs. Rs. Rs.

 754,813,493  Nil  Nil  Nil  754,813,493 
 184,193,580  Nil  Nil  Nil  184,193,580 

 Nil  1,777,822,416  Nil  Nil  1,777,822,416 
 614,257,386  242,065,637  331,160,297  184,696,967  1,372,180,287 

 8,305,538,324 8,736,609,323.91  2,746,257,928.64  240,830,780.21  20,029,236,357 

 797,319,845  95,405,515  139,789,706  728,451  1,033,243,516 
 7,501,058,984  7,341,276,641  2,127,136,393  203,316,648  17,172,788,666 

 116,032,925  730,447,372  1,920,092,962  Nil  2,766,573,259 
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Less than
3 months

 More than 3  
 and less than  
 12 months

 More than 1  
 year and less  
 than 3 years

More than
 3 years Total

Rs. Rs. Rs. Rs.

2017 2016

Rs. Rs.

Restated

15.89%
18.15%
13.45%

Components of the Company’s liquid assets used for the purpose of calculating the Statutory Liquid Asset Ratio as at 31st March  
is given below:

2017 2016

Rs. Rs.

 427,658,645 
 466,155,865 

 1,638,821,400 
Total Liquid Assets as at end of March
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The table below sets out the availability of assets held by the Company on the basis of being encumbered or unencumbered.

2017 2016

Restated Restated

Encumbered Unencumbered Encumbered Unencumbered

Rs. Rs. Rs. Rs.

 Nil  754,813,493 

 Nil  184,193,580 

 Nil  1,777,822,416 

 550,000,000  399,316,675 

 1,746,426,523  15,918,897,023 

 Nil  352,012,443 

 Nil  95,066,053 

 Nil  373,817,940 

 Capital management

31 March 2017 31 March 2016

Rs. Rs.

Restated

 1,362,994,681 
 16,048,473,927 

 2,308,397,150 
 (754,813,493)

Net debt

 2,292,133,723 
Capital and net debt
Gearing ratio 89.22% 89.87%
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2017

Level 1 Level 2 Level 3 Carrying Value
Rs. Rs. Rs. Rs.

 754,813,493  Nil  Nil  754,813,493  754,813,493 

 84,862,980  Nil  99,330,600  184,193,580  184,193,580 

 Nil  1,777,822,416  Nil  1,777,822,416  1,777,822,416 

 Nil  949,303,516  Nil  949,303,516  949,316,675 

 Nil  17,307,181,257  Nil  17,307,181,257  17,665,323,546 

 Nil  1,362,486,094  Nil  1,362,486,094  1,362,994,681.1 

 Nil  Nil  15,960,467,858  15,960,467,858  16,048,473,927.5 

 Nil  1,535,790,632  Nil  1,535,790,632  2,308,397,150.3 

 

Level 1 Level 2 Level 3 Carrying Value
Rs. Rs. Rs. Rs.
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 Level 1 

 Level 2 

 Level 3 

 

31 March 2017
  Loans and  
 receivables or loss

Available
for sale

 Held  
 to maturity 

 Investments Total
Rs. Rs. Rs. Rs.

Assets as per the statement of  

 754,813,493  Nil  Nil  Nil  754,813,493 

 Nil  Nil  184,193,580  Nil  184,193,580 

 1,777,822,416  Nil  Nil  Nil  1,777,822,416 

 949,316,675  Nil  Nil  Nil  949,316,675 

 17,665,323,546  Nil  Nil  Nil  17,665,323,546 
 Nil  Nil 

31 March 2017  Liabilities 
 at fair  
 value through  

 liabilities Total

Liabilities as per the statement of  

 Nil 1,362,994,681  1,362,994,681 

 Nil  16,048,473,927  16,048,473,927 

 Nil  2,308,397,150  2,308,397,150 
 Nil 
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  Loans and  
 receivables or loss

Available
for sale

 Held  
 to maturity 

 Investments Total
Rs. Rs. Rs. Rs.

Assets as per the statement of  

 Nil  Nil  Nil 

 Liabilities 
 at fair  
 value through  

 liabilities Total
Rs. Rs. Rs.

 Nil  888,402,016  888,402,016 

 Nil  14,055,203,485  14,055,203,485 

 Nil  3,188,118,082  3,188,118,082 
 Nil 

34  COMMITMENTS AND CONTINGENCIES

2017 2016

Rs. Rs.

Contingent Liabilities
 3,000,000 

Commitments
 3,009,243,979 

 28,611,720 
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 Analysis of commitment and contingencies by remaining contractual maturities

31 March 2017
Less than
3 months

More than 3 and  
 less than 12  
 months

 More than 1  
 year and less  
 than 3  years

  More than 3  
 years Total

Rs. Rs. Rs. Rs.

Contingent Liabilities

 3,000,000  Nil  Nil  Nil  3,000,000 
 3,000,000  -    Nil  Nil  3,000,000 

Commitments
 3,009,243,979  Nil  Nil  Nil  3,009,243,979 

 Nil  28,611,720  Nil  Nil  28,611,720 
 Nil  Nil  Nil 

2017 2016

37,591,900 
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2017 2016

Reported Under
Liabilities

 84,500,000 
 172,005 

Statement of comprehensive income
 8,087,106 

Other Transactions
 271,258 
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36.1.4 Transactions with Group Companies

As at 31 
March 2017

Relationship Receivables/ 
Investments

Borrowings/ Income Cost
Deposits Earned Incurred

Rs. Rs. Rs. Rs. Rs.

 (505,098)
 Nil 

 443,404 

 Nil 

 (3,993,547)

 Nil 
 Nil 

 Nil 

 (116,434)
 Nil 

 (408,135)
 Nil 

 (110,800)

 Nil 
 

 (172,250)
 Nil 

 (117,742)
 Nil 
 Nil 
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Guarantees 
Obtained Nature and terms of the transaction The rationale for entering into the transaction

Rs. Rs.
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2017 2016

Within 
12 Months 12 Months

Total as at 
31 March 2017

Within 
12 Months 12 Months

Total as at
31 March 2016

Rs. Rs. Rs. Rs. Rs. Rs.

 Restated  Restated  Restated 

Assets

 754,813,493  Nil  754,813,493 

 Nil  184,193,580  184,193,580 

 1,777,822,416  Nil  1,777,822,416 

 621,856,124  327,460,551  949,316,675 

 15,167,002,268  2,498,321,278  17,665,323,546 

 352,012,443  Nil  352,012,443 

 37,010,401  Nil  37,010,401 

 Nil  Nil  Nil 

 Nil  95,066,053  95,066,053 

 Nil  373,817,940  373,817,940 

Total Assets

Liabilities 

 1,358,397,463  4,597,217  1,362,994,680 

 14,017,274,676  2,031,199,251  16,048,473,927 

 1,087,642,330  1,220,754,820  2,308,397,150 

 96,902,951  Nil  96,902,951 

Nil Nil Nil

Nil 16,938,596 16,938,596

Nil 63,535,519 63,535,519

Total liabilities
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1 General   

2 Stock Exchange Listing   

4 Distribution of Shareholding as at 31st March 2017

No. of Shares held No. of  % of  No. of  % of 

To Shareholders  Shareholders  Shares  Shares 

Total 100.00% 100.00%

5 Analysis Report of Shareholders as at 31st March 2017

Category No. of  % of  No. of  % of 

Shareholders  Shareholders  Shares  Shares 

 1,376 92.85%  6,145,458 10.40%
 106 7.15%  52,925,530 89.60%

Total 100.00% 100.00%
 1,478 99.73%  58,925,449 99.75%

 4 0.27%  145,539 0.25%
Total 100.00% 100.00%
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6 Twenty Major Shareholders as at 31st March 2017

Shareholder  No. of Shares  % 

 as at 31/03/2017 

 28,493,841 
 12,015,240 

 5,376,068 
 2,090,000 
 1,249,831 

 779,969 
 678,179 
 587,912 
 512,495 
 248,294 
 228,000 
 227,786 
 200,000 
 189,466 
 151,138 
 132,444 
 130,339 

 130,000 
 106,982 
 106,654 

7 Share Trading Information

2016/17

 46.90 
 29.00 
 31.00 

 173,173,456.00 
 4,616,502 

 2,788 

8 Equity Information 

2016/17

 6.18 
 Rs.1.25 

20%
38.80
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9 Debt Information

 Market prices of listed debentures during the year

 Ratios

2016/17

 8.68 
 1.23 

 15.78 

 Interest rate of comparable government securities 

2016/17

12.38%
12.64%
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Ten Year Summary

 4,312,019 

 529,715 

 164,915 

 364,800 

ASSETS

 1,962,016 

17,665,324 

 949,317 

 25,644 

 82,799 

 373,818 

 1,130,460 

22,189,377 

LIABILITIES

16,048,474 

 3,671,392 

 177,377 

19,897,243 

 1,692,615 

 599,518 

 2,292,134 

6.18

38.80

 8.68 

490

31
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Note:
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Against

Note:
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Name of the Company

Holding Company

Company Registration Number

Board of Directors

Management  Committee

Secretaries

Auditors

Legal Advisors to the Company

Bankers
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